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Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

Review Report
To the Board of Directors ofAspinwalland Company Limited

We have reviewed the accompanying statement of unaudited standalone financial results(‘the Statement’) of
Aspinwall and Company Limited(‘the Company’)for the quarter ended 30 June 2018, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing Regulations®). Attention is drawn
to the fact that the figures for the 3 months ended 31 March 2018 as reported in these financial results are the
balancing figures between the audited figures in respect of full previous financial year and the end of the third
quarter of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subject to audit.

This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors of the Company in their meeting held on 1 August 2018. Our responsibility is to issue a report on
thisStatement, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”specified under Section
143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial resultsare free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. )

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Chartered Accountants
ICAI Firm Registratian Number:116231W/W-100024

Vikash Somani
Partner

Membership No, : 061272

Kaochi
1 August 2018
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Part 1
Rs. In lakhs
Stancn
Far the guarter ended Far the vear ended
5l Farticalars
No.| 20 June 2018 31 March 2018 3 June 2017 31 March 2008
i Limsudined ) | Andlited) (U maadited) {Aaelitedy
Refer note 7
| [Revenue from operati R T.087 6,078 28,094
2 |Other income 174 137 | aid 433
1 | Twtal inconse (1423 7,103 7.224 6,234 IR, 547
4 | Exponses
a} Cuost of maternels consumed 2873 1579 1613 9662
) Purchase of stock-im-trace 214 155 |18 392
ch Uhanges m invenlories F fnished goods, = =
¥ : 312 .
stock-in-trode and work-m-progress (312) (L1053 (216) 63
i) Employee benefils expenie Q36 B3R B63 3447
¢} Depreciation and amontisation expense 6l 67 59 244
11 Finance cosl 148 14 £ 477
g) {hher expenses 3,369 3,378 3097 12 500
Tatal expenses 7.289 6,974 5506 26,162
2 [Profit! (less) before exceptional fems and tay (3-4) (186 246 712 2385
fi {Exceptional iterms (refer note G) - (310} s (310
T |Profit! (biss) before tax (5-6) (15%6) (G} T2 2075
K | Tax expense
(&) Current tax charge 59 143 268 782
(i) Deferred tox clarge! {cecdith {109 (11 (21} (27
Tutal tax expenses (50} 33 247 755
& |Profit! {loss) for the period / yeur (7-8) (A) {136) 97y 475 1.320
Lo fiMber comprebensive Tneame
Items that will not be reclassified subseqoenily to profit or s
Remeasuremenis of the net defined benefit plans - & (4} {5)
Fax on items that will not he reclassified subsequently o profil or koss - {2} 1 2
Cher comprehensive income for the period | year (B) r 4 13} 3
Il [Tutal comprehensive income for the perind £ year {A+R) (136} 93) 472 1317
12 [Earnings per shace {Face voloe of Ry, 10 eoch) - (174 i1.24) 607 16,88

Basic and Dilated (M) (oot annmslised)

R wecomysan notes 1o the finangin] results
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[{33

Sepment wise Bevenue, Hesults, Asaers siod Liab
s I lakhis

S0 = For the qunsscr eniod Fur the Year ended
.L..._ Particulars 30 Jupne 2004 A1 Maorch 2018 A0 Jupe 07 2 March 261E
i iU iy [ Amdited ) iU nnuadiced {Amlited )
1 |5cgment rovenue
[} Logistics 3,007 3159 12,862
: 3,144 3,159 11,822
1449 303 1,388
() Maiural fibre products 624 a6 2019
Tatal 6,924 7.087 K11
Less © Inler-segment ievem - - - {17)
Met revenue from sperafions (924 T.087 6,078 5044
2 |Segmem resuhs
102 1 411 1.035
{b) Caffee and relied sctiviies 635 347 530 217
e} Plamation [25) (13 24 232
(] Matural fibre preducts ] (5 4 T2
Total 162 437 G98 3,530
Lesst (1) Fitance cosis 148 [{E] 20 477
() Other wi-allecoble expendiuse nel off un-allsea 200 RS 11 HibR
mepme
Totul profit/ (loss) before exceplivnal ifems and fox 246 T22 2385
Excepiional ltems - (310} - (310
Profit! iluss) hefare toy (186) 16} T22 2075
3 |Sepment asscts
(@) Luogestacs 5,735 5,706 6344 5,700
i Caffes and rebalod acimvitics 14,188 12,194 11,641 12,194
icl PMhand 1. 865 1,751 1,760 1,751
(dh Mawral fibee prodiets 1,423 b,208 Q56 1.2
{3 Usnallscancd assiis 5172 5,104 4,553 5,104
Total segment assels 18,301 15,963 25,254 15,963
4
2,712 2481 2.BE] 1Ak
) Coflee und related selivitics 425 ERLD] A.628 4 509
{c) P 1 126 650 6ih (eli]
{ify M fhre products [Lii] 473 201 473
te] Unnllocated hahilitics 4355 4,208 4,284 4205
Tatal segment lin 15,188 12,656 12,812
i, residlis, ansels aml labilities reprosent amwamis ideniifiahle i coch of the segmems, All athers are grovped undet wialloeaied.




| The above siatement of unaudited standolone financial results were reviewed by the Audit Committes and approved by the Boird of Directors at their respective

meetings hebd on 0F Augusy 2008
2 Thes
issued an unquahfied Review Report. The Review Report of the statutory auditors 15 being filed with the Nanonal Stock Exchange of India Limited ("NSE
avitilable on the Company's website.
3 The financial results of the Compiny bive been prepared m accordance with thee Indian Accounting Standards ('Ind AS") prescnbed onder Section 133 of the Companies
Act, 2013, read with the relevant mules ssseed thereunder and in tenms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015 (“the Listing Regulations”®).

utery auditers of the Company Tiave cormed oot a limeted review of the above unaudined standilone fmancial results for the quarter ended 340 June 2008 and have
‘fand is also

4 Segment reporting in the financial results: Based on the management approsch as defined in Ind AS 108 - Operating segments, the Chiel Operating Decision Maker
evaluates the Company’s performance and allocates resources based on analvsis of varnows performance indicators by business sepments, Accordingly, the information
has been presenied along with these busmess sepments. The accounting prineiples used i the preparation of these financial results are consistently apphed o record|
revenue and expenditure in individual sepments

5 The Company has adopted Tnd AS 115, Revenue from Contracts with Customers {which replaces earlier revenue recognition standards) using the cumulative effect
method (without practical expedients), with the effect of initially apphving this standard recognised an the date of inital application (Le. | Aprl 2018). Accordingly, th
information presented for the quarter and year ended 31 March 2008 and the quarter ended 30 June 2007 have not been restated, (i.c. it 5 presented, as previoust
reporied, under Ind AS 18, Revenue) There s no material impact of wransition to Ind AS |15 on the resulis for the quarter ended 30 June 2018 or retained earmings as on
| April 2018,

6 Exceptional items for previous period! vear ended 31 March 2018 represents provision for diminution in value of land held for sale.

7 The figures for the guarer ended 3|1 March 2018 is the balancing fgure in respect of the full finuncial year and the published wnaodited year to date figures up 1o third)
guarter of the finaneial vear, Also the figures up 10 the end of the third quarter were only reviewed and not subject o audir,

B Other cxpenses include INR 307 lakhs, INR 192 lakhs and INR 169 lakhs a5 mark 10 merket foss on forward contracts incurred in coffee division and natural fibre

-division for the quonters eénded 30 June 18, 31 March |8 and year ended 31 March 2018 respectively. Further other income for the quanter ended 30 Tune 17 15 net off
TN 60 lakhs in respeet of mark to market losses on such forward contracts.

9 Comparative figures have been regronped’ reclassified to conform to the current period’s presentation,

By Order of the Board

S .

Rama Varma
Mannging Dircctor
Fochi DN 003 18490
0] August 2LH




